K&S CORPORATION LIMITED

NEWS RELEASE — 23" November 2010

Chairman’s Report — Correction

The Company notes that the Chairman’s Address for the Company’s annual
general meeting held this afternoon erroneously contained a statement that K&S
expects net profit before tax for the 2010/11 financial year to be in line with
reported net profit after tax realised in the 2009/10 financial year.

The Company confirms that, as per earnings guidance previously provided, this
statement should have been that K&S expects net profit after tax for the 2010/11
financial year to be in line with reported net profit after tax realised in the 2009/10
financial year.
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